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ACTION ARA-10 

INFO OCT-01 ISO-00 AID-05 EB-07 FRB-01 TRSE-00 OMB-01 

CIAE-00 INR-07 NSAE-00 L-02 EUR-12 XMB-04 SS-15 /065 W 

094865 

P 252002Z MAR 75 
FM AMEMBASSY BRIDGETOWN 
TO SECSTATE WASHDC PRIORITY 8607 
INFO AMEMBASSY BOGOTA 
AMEMBASSY CARACAS 
AMEMBASSY GEORGETOWN 
AMEMBASSY KINGSTON 
AMEMBASSY PORT OF SPAIN 

UNCLAS BRIDGETOWN 0471 

E.O. 11652: N/A 
TAGS: EAIDBB 

SUBJ: CDB: 29TH BOARD OF DIRECTORS' MEETING 

1. CDB HELD 29TH MEETING OF BOARD OF DIRECTORS IN BRIDGETOWN ON 
MARCH 20 AND 21 UNDER CHAIRMANSHIP OP CDB PRESIDENT WILLIAM 
DEMAS. DIRECTORS APPROVED CONDITIONALLY FOLLOWING LOANS: 

ANTIGUA: ENGLISH HARBOUR (ADDITIONAL LOAN) US DOLS 23,235; 

BELIZE: PARM IMPROVEMENT CREDIT (FIPTH LOAN) US DOLS 300,000; 

CAYMAN ISLANDS: DEEP WATER PORT (ADDITIONAL LOAN) US DOLS 1,470, 
000 ; 


ST. VINCENT: ST. VINCENT PACKERS LTD. (ADDITIONAL LOAN) US 
DOLS 26,000; SMALL INDUSTRY CREDIT (SECOND LOAN) US DOLS 425,000. 

2. BOARD NOTED THAT FOLLOWING LOANS WERE APPROVED UNDER BANK'S 
URBAN WORKING CLASS HOUSING SCHEME: 

GRENADA: US DOLS 898,300; ST. LUCIA; US DOLS 645,040. 
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UNCLASSIFIED 

PAGE 02 BRIDGE 00471 252052Z 

3. CDB NOTES THAT TOTAL LOANS APPROVED BRING BANK'S TOTAL COM- 
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MITMENT TO DATE TO US DOES 86,768,054 (AFTER DEDUCTING US DOES 
625,780 REGARDING FIVE EOANS WITHDRAWN OR NOT TAKEN UP). 

4. BOARD EMPOWERED PRESIDENT TO SIGN FOEEOWING AGREEMENTS: 

(A) EOAN FROM ERG OF DM 16.5 MIEEION (US DOES 6,029,958) TO 
SPECIAE DEVEEOPMENT FUND. 

(B) TECHNICAE ASSISTANCE AGREEMENT WITH ERG TO PROVIDE TWO 
EXPERTS IN FIEED OF INDUSTRIAE DEVEEOPMENT AND COOPERATION TO 
CDB FOR 2- YEAR PERIOD AT FRG EXPENSE. THESE EXPERTS WIFE EXAMINE 
PROSPECTS EOR ESTABEISHMENT OF NEW INDUSTRIES, EXPANSION, RATIONA- 
EIZATION AND MODERNIZATION OF EXISTING INDUSTRIES AS WELE AS 
DIVERSIFICATION OF INDUSTRIAE PRODUCTION. 

5. COMMENT: EMBASSY UNDERSTANDS ERG WIEL APPROACH SEPARATEEY 
DONORS CONCERNED TO DISCUSS UNTYING ISSUE. 

BRITTON 


UNCEASSIFIED 


NNN 
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